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WINFIELD RECEIVES CONDITIONAL LICENSE TO CONSTRUCT AND OPERATE AN OIL REFINERY IN MAURITANIA

WINFIELD RESOURCES LIMITED (WWF.H:TSXV) announces it has received a license to refine oil from the Islamic Republic
of Mauritania — Ministry of Water, Energy, Information Technology and Communications. This license is a result of Winfield’s
application for its own account to build, own and operate a new 300,000 bbl/day oil refinery at the Port of Nouakchott, Mauritania;
and the Company’s meeting with Mauritanian authorities February 2 - 7, 2008, as previously announced January 25, 2008.

The license is subject to a number of conditions, including: (i) giving priority to acquiring feedstock from sources within Mauritania;
(i) abiding by all applicable environmental laws; (iii) giving priority to selling refined petroleum products to consumers in Mauritania;
and (iv) paying royalties in favour of the National Oil Commission.

The Company would like to thank KBC Process Technology Ltd. (www.kbcat.com) of Surrey, UK, for its assistance in procuring this
license. KBC is a leading independent consulting and technology group delivering competitive advantage through improvements in
business performance and asset value to owners and operators in the oil refining, petrochemical, and other processing industries
worldwide.

Based on this license, the Company intends to move forward with its proposal to construct, engineer and operate a new stand alone
oil refinery at Nouakchott. Specifically, KBC Process Technology Ltd. will prepare a fully detailed feasibility study to include the
design of the facility, (including process flow diagrams); while simultaneously we will commence the process of securing all relevant
studies and licences for the proposed site in Nouakchott. Our next major milestone will be to select a contractor to prepare a study
as to the nature and source of crude oil feedstock.

The Company wishes to confirm that the grant of the license from the Mauritanian authorities is conditional, and subject to a number
of logistical matters including sourcing crude oil feedstock, financing and site location. There is no assurance the Company will be
able to construct and operate a refinery at the Port of Nouakchott on terms acceptable to the Company, or at all. There is also no
assurance the Company will be able to source crude oil feedstock or financing for such refinery project.
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This release is not intended for distribution in the United States.

Certain statements herein may constitute “forward looking” statements that involve known and unknown risks, uncertainties and other factors that may cause our
actual results to be materially different from any future results expressed or implied by such forward looking statements. These statements relate to future events and
reflect the expectations of management regarding business prospects and opportunities. Such forward looking statements reflect current beliefs of management or

of the third parties to which they are attributed and are based on information currently available to us. In some cases, the statements use such words as “may”, “will”,
“intend”, “should”, “expect”, “believe”, “plan”, “anticipate”, “estimate”, “predict”, “potential”, “continue” or the negative of these terms or other similar terminology. These
statements reflect current expectations regarding future events and speak only as of the date hereof, or in the case of third party statements as of the date on which
they were made. Forward looking statements involve significant risks and uncertainties, should not be read as guarantees of future results, and will not necessarily
be accurate indications of whether or not such results will be achieved, and there can be no assurance that actual results will be consistent with these forward looking

statements.



